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BUSINESS STRUCTURE

REAL ESTATE
“CONTINUE GROWTH”

LERTRATTAKARN

OTHERS
“DIVERSIFICATION”

Golden Land Property Development  (“GOLD”) : Property development for sale and for rent
39.28%

100.0%

100.0%
Lertrattakarn Co., Ltd. (“LRK”) : Investment and property development for rent

REAL ESTATE SERVICES
“ALIGNED SERVICE & SYNERGY”

Univentures Asset Management Co., Ltd. (“UVAM”) :Investment and Management Consulting 

Univentures Consulting Co., Ltd. (“UVC”) : Finance, Investment and Property Development Consulting

Univentures REIT Management Co., Ltd. (“UVRM”) : REIT Manager

Forward System Co., Ltd. (“FS”) : Sales of car parking control equipment and time recording.

100.0%

35.0% Stonehenge Inter Co., Ltd. (“STI”) : Project management, construction management 

and consulting services.

Thai Lysaght Co., Ltd. (“TL”) : Sales of Zinc Oxide and other Chemical
100.0%

Grand Unity Development Co., Ltd. (“GU”) : Developments of condominium projects for sale

“NEW CHALLENGE”“NEW CHALLENGE”
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CORE REVENUE 

4-Yr CAGR
IMPROVING GP

EXECUTIVE SUMMARY

92 %

PRESALE GROWTH

25 %

0.31x39 % 28.4 %

VERY LOW IBD/E

REAL ESTATE FOCUS TRANSFER GROWTH

35 %

YoY YoY

6M 6M
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For Sale  (High-rise)
1,642.6 

22%

For Sale  (Low-rise)
4,700.5 

62%

For Rent
634.0 

8%

Zinc
559.9 

7%

Others
73.4 
1%

6,083.4 

9,126.9 

13,268.4 

15,800.0 

6,077.6 

7,610.4 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

FINANCIAL HIGHLIGHT

1H 2016

45%

19%

25%

CORE REVENUE 
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REAL ESTATE PERFORMANCE
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1 PROJECTS ≈ 900 MB

12 PROJECTS ≈ 12,200 MB

NEW PROJECT 2016 

TOWNHOME SINGLE DETACHED HOUSE SHOP HOUSE COMDOMINIUM

QUARTER 1 QUARTER 2 QUARTER 3 QUARTER 4
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41%

59%
51%

49%

Low – rise High – rise                Low-rise Target High-rise Target

3,122.6 3,414.1 3,157.5 
4,000.0 

1,658.7 1,642.6 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

622.0 

3,072.0 

7,304.9 

9,200.0 

3,054.5 

4,700.5 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

3,744.6 

6,486.1 

10,462.4 

13,200.0 

4,713.2 

6,343.1 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

26%

35%

27%

1%

26%

54%

TRANSFER OVERVIEW

Low Rise High Rise 
Actual

Actual

RemainingRemaining
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4,153.9 

7,009.7 

11,136.6 
11,600.0 

5,209.4 

7,005.3 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

3,739.1 
4,634.7 

2,945.6 
2,000.0 

1,292.9 1,158.0 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

414.8 

2,375.0 

8,191.0 

9,600.0 

3,916.6 

5,847.3 

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016
58%

42%

61%

39%

4%

34%

32%

17%

49%

PRE-SALES OVERVIEW

10%

Low – rise High – rise                Low-rise Target High-rise Target

Low Rise High Rise Actual Actual

Remaining
Remaining



UNIVENTURES PUBLIC COMPANY LIMITED 10

HIGH RISE – TRANSFER & BACKLOG 

2,971.0 

1,642.6 

2,777.5 

3,122.6 

3,414.1 
3,157.5 

4,000.0 

1,167.3 

FY 13 FY 14 FY 15 FY 16 (A+F) FY 17 (F)

914.4 
729.4 

1,736.2 

620.0 

Q1-16 (A) Q2-16 (A) Q3-16 (A+F) Q4-16 (F)

Transfer (Actual) Backlog Target

6%

8%

27%

 2016 High-rise revenue  is forecasted at  4,000 MB, or 27% yoy.

 H1’16 transfer was 1,643 MB, or 41% of target revenue.

 GRAND-U need only 85% of 2016 Backlog to achieve 4,000 MB 

Target Revenue

Land selling

444 MB

2M

66%
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LOW RISE – TRANSFER & BACKLOG 

4,700.5 

2,523.0 

1,976.5 

622.0 

3,072.0 

7,304.9 

9,200.0 

FY 13 FY 14 FY 15 FY 16 (A+F)

2,122.3 

2,574.9 

2,273.9 2,228.8 

Q1-16 (A) Q2-16 (A) Q3-16 (A+F) Q4-16 (F)

Transfer (Actual) Backlog Target

138%

26%

 2016 Low-rise revenue is forecasted at  9,200 MB, or 26% yoy.

 H1’16 transfer was 4,700 MB, or 51% of target revenue.

2M

60%
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GRAND U – LAND ACQUISITION

Land cost Project value

CUHM
CURT
UDRB
UDHM

UDBSN
CUVL
UDRR
UCRM

UDTP
UDRV

CUKN 3 
Projects

5
Projects

5
Projects

747 
1,141 

815 
143 

1,700 1,750 1,900 

5,330 

7,048 

5,110 

894 

6,800 7,000 
7,600 

FY 12 FY 13 FY 14 FY 15 FY 16 (F) FY 17 (F) FY 18 (F)

14% 16% 16% 16% 25% 25% 25%

Land cost : Project value
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ZINC



2,111 

1,522 

1,512 

2,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

LME Trend (Unit : USD)

Y2015(A)

Y2016(A+F)
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1,057 
1,244 1,144 1,249 

572 560 

6.1%

3.3%

0.3%

12.8%

5.7%

11.5%

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

Revenue & GP%

PERFORMANCE -ZINC

Total Revenue                         Gross profit (%)

Sales Volume                         Market ShareProduction Capacity                       %Production to Capacity 

17,100 18,100 18,100 18,100 

16,542 16,695 15,555 
17,625 

7,576 
8,829 

97% 92%
86%

97%

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

Capacity vs Production

16,727 17,309 
15,587 

17,890 

7,616 8,447 

59.7% 61.8%
55.7%

63.9%

FY 13 FY 14 FY 15 FY 16 (A+F) 1H 2015 1H 2016

Market share & Sales volume
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FINANCIAL ANALYSIS
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7,610 
6,078

15,800 

13,268 

9,127

6,083

4,408

1H 20161H 2015Y2016
(A+F)

2015201420132012

Revenue (Core revenue) 

+25%

28.4%27.7%28.8%29.0%
24.9%

20.7%20.8%

1H 20161H 2015Y2016
(A+F)

2015201420132012

Gross Profit Margin (%) 

FINANCIAL ANALYSIS

Acquired 
Golden Land

0.050

0.075

0.110

54.5%
58.3% 60.1%

FY 13 FY 14 FY 15

Dividend per Share

>=50%

Dividend per Share Dividend Payout Ratio  Policy

0.08

0.13
0.09

0.23

0.33

0.14 0.14

2011 2012 2013 2014 2015 1H 2015 1H 2016

Earning Per Share
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THANK YOU

IR CONTACT :

UNIVENTURES PLC.

atchariya.a@univentures.co.th 
uv-ir@univentures.co.th

GOLDEN LAND PROPERTY DEVELOPMENT PLC.
thitaya.d@goldenland.co.th


